
 
 
 
 
 
 
 
 
 
 

DURAL COUNTRY CLUB LIMITED 
A.B.N. 37 773 073 193 

 
CONCISE FINANCIAL REPORT 

 
 
 
The financial statements and other specific disclosures have been derived from Dural Country Club Limited full 
financial report for the financial year ended 30th June, 2008. Other information included in the concise financial 
report is consistent with the ClubÕs full financial report. 
 
The concise financial report does not, and cannot be expected to, provide as full an understanding of the financial 
performance, financial position and financing and investing activities of the Club as the full financial report. 
 
A copy of the ClubÕs 2008 annual financial report, including the independent audit report, is available to all 
members and will be sent to members without charge upon request. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



DURAL COUNTY CLUB LIMITED 

A.B.N. 37 773 073 193 

DIRECTORS’ REPORT 

CONCISE REPORT 30TH JUNE, 2008 

 
The Directors have pleasure in presenting the accounts of the Company for the year ended 30th June, 2008, 
together with the AuditorsÕ Report thereon. 
 
In the opinion of the Directors there were no significant changes in the state of affairs of the Company that 
occurred during the financial year under review not otherwise disclosed in this report. 
 
NAMES OF DIRECTORS 
The Directors in office at the date of this Report are:- 
 
NAMES QUALIFICATIONS EXPERIENCE SPECIAL 

RESPONSIBILITIES 
VIGERZI Joe Self Employed Director Chairman, Vice President,  
   8 Years Member of Finance and  
    Development Committees 
CALACOCI Aldo Horticulturist Director Vice President, Member of  
   12 Years Finance and Development  
    Committees  
BOGGIS Gregory Builder Director Member of Finance and     
   16 Years Development Committees  
TREVENA Richard Accountant Director Treasurer, Member of Finance  

8 Years and Development Committees 
SYMS Michael Company Director Director Member of House and  
   9 Years Building Committee 
TURNER John Business Development Director Member of House and 
  Manager Ð Aviation 12 Years Building Committee 
TENNANT Bevan Company Director Director Member of House and 
   2 Years Building Committee 
BLAIR Michael Company Director Director Member of House, Development  
   2 Years and Building Committees 
 
PRINCIPAL ACTIVITIES   
The main activity of the Company during the financial year was the operation of a licensed club for the benefit of  
its members and guests and the promoting of Lawn Bowls, Bocce, Golf, Internal Sports and Recreation within the  
district. There has been no change in the nature of these activities during the year. 

 

 
 

 



        DURAL COUNTY CLUB LIMITED 

A.B.N. 37 773 073 193 

DIRECTORS’ REPORT (CONT’D) 

CONCISE REPORT 30TH JUNE, 2008 

 
MEMBERSHIP 
The club is a Company Limited by Guarantee and without a share capital. The number of members as  
at 30th June, 2008 was 5,099 (2007: 5,163). 
 
RESULTS AND REVIEW OF OPERATIONS 
The loss of the company for the financial year amounted to $67,642 (See Note 1(a) regarding Income  
Tax). 
A review of the operations of the company during the financial year and the results of those operations 
found that during the year the club continued to engage in its principal activities, the results of which are 
disclosed in the attached financial report and the report of the Chairman, Treasurer and General Manager. 
 
DIVIDENDS 
The company is a non profit organization and is prevented by its memorandum and articles from paying 
dividends. 
 
ENVIRONMENTAL REGULATION 
The CompanyÕs operations are subject to various environmental regulations under either Commonwealth  
or State legislation. The Directors are not aware of any significant breaches of those environmental requirements 
as they apply to the company. 
 
EVENTS SUBSEQUENT TO BALANCE DATE 
There has not arisen in the interval between the end of the financial year and the date of this report, 
any item, transaction or event of a material or unusual nature, likely, in the opinion of the Directors, 
to affect significantly the operations of the Company, the results of those operations or the state of 
affairs of the Company in future financial years other than the sale of land at 660 Old Northern Road, Dural 
which will have the affect of reducing borrowings resulting in a reduction of interest payments. 
 
LIKELY DEVELOPMENTS 
The State Government increased poker machine taxes as from 1st September, 2004 with further increases 
phased in until 1st September, 2007 and also imposed smoking regulations. These regulations and taxes will 
affect the profitability of the company. 
 
INDEMNIFICATION OF OFFICERS 
During the financial year the Company has given an indemnity or entered a  agreement to 
indemnify or agree to pay insurance premiums to insure each of the directors and officers against 
liabilities for cost and expenses incurred by them in defending any legal proceedings arising out of 
their conduct while acting in the capacity of director of the Company, other than conduct involving a 
willful breach of duty in relation to the company. 
 



DURAL COUNTRY CLUB LIMITED 

A.B.N. 37 773 073 193 

DIRECTORS’ REPORT (CONT’D) 

CONCISE REPORT 30TH JUNE, 2008 
 
 
 

DIRECTORS’ MEETINGS 
 
There were 12 Board meetings and 1 Special Board meeting held during the year.  Attendance at 
these meetings by the directors were as follows: 
 
 
Director    Directors Meetings  Special Meetings 
 
Joe VIGERZI  11    1 
Aldo CALACOCI 10    1    
Gregory BOGGIS 12    1    
Richard TREVENA 12    1    
Michael SYMS  11    1    
John TURNER  12    1     
Bevan TENNANT 10    1    
Michael BLAIR  12    1    
    
 
 
 
 
AUDITORS’ INDEPENDENCE DECLARATION 
A copy of the auditorÕs independence declaration under Section 370C 
of the Corporations Act is attached hereto. 
 
 
. . . . . . . . . . . . . . . . . . . . . . . 
Director 
 
 
. . . . . . . . . . . . . . . . . . . . . . . 
Director 
 
 
Dated at Dural on this         day of September, 2008 
Signed in accordance with a resolution of the directors 
 



DURAL COUNTRY CLUB LIMITED 
 
AUDITORS’ INDEPENDENCE DECLARATION UNDER SECTION 307C OF THE 
CORPORATIONS ACT 2001 AS AT 30TH JUNE, 2008 
 
 
 
 
I declare that, to the best of my knowledge and belief, during the year ended 30th June, 2008 
there have been: 
 
 
 
 
 (i) no contraventions of the auditor independence requirements as set out in 
  the Corporations Act 2001 in relation to the audit;  and 
 
 
 (ii)  no contraventions of any applicable code of professional conduct in 
  relation to the audit. 
 
 
 
 
 
HW ROWAN, MILLER & COMPANY 
PUBLIC ACCOUNTANTS 
 
 
 
. . . . . . . . . . . . . . . . . . . . .  
ROBIN W. FRANKS 
 
 
 
Parramatta 
Dated this          day of September, 2008 

 
 
 

 
 

 

 



DURAL COUNTRY CLUB LIMITED 

A.B.N. 37 773 073 193 

DIRECTORS’ DECLARATION 

FOR THE YEAR ENDED 30TH JUNE, 2008 

CONCISE REPORT 30TH JUNE, 2008 

 
 
 
The directors of the company declare that: 
 
 
1.  The financial statements and notes are in accordance with the Corporations 
  Act 2001; 
 
  (a) comply with Accounting Standards and the Corporations Regulations 
   2001; and 
 
  (b) give a true and fair view of the financial position as at 30th June, 2008 
   and of the performance for the financial year ended on that date of the 
   company 
 
2.  In the directorsÕ opinion there are reasonable grounds to believe that the 
  company will be able to pay its debts as and when they become due and 
  payable. 
 
This declaration is made in accordance with a resolution of the directors. 
 
 
 
 
 
............................................................... 
Director 
 
 
................................................................ 
Director 
 
 
Dated at Dural on this             day of September, 2008 

 

 
 



DURAL COUNTRY CLUB LIMITED 
A.B.N.  37 773 073 193 
 
INDEPENDENT AUDIT REPORT ON FINANCIAL REPORTS  
TO THE MEMBERS AS AT 30TH JUNE, 2008 
 
Scope 
The Financial Report and DirectorsÕ Responsibility. 
 
The financial report comprises the balance sheet, income and expense statement, statement of cash flows, 
accompanying notes to the financial statements and the directorsÕ declaration for Dural Country Club Limited Ð 
the company Ð for the year ended 30th June, 2008. 
 
The directors of the company are responsible for the preparation and true and fair presentation of the financial 
report in accordance with the Corporations Act 2001.  This includes responsibility for the maintenance of 
adequate accounting records and internal controls that are designed to prevent and detect fraud and error, and for 
the accounting estimates inherent n the financial report. 
 
Audit Approach 
We have conducted an independent audit in order to express our opinion to the members of the company. Our 
audit was conducted in accordance with Australian Auditing Standards in order to provide reasonable assurance 
as to whether the financial report is free of material misstatement. The nature of an audit is influenced by factors 
such as the use of professional judgement, selective testing, the inherent limitations of internal control, and the 
availability of persuasive rather than conclusive evidence. Therefore, an audit cannot guarantee that all material 
misstatements have been detected. 
 
We performed procedures to assess whether in all material respects the financial report presents fairly, in 
accordance with the Corporations Act 2001, including compliance with Accounting Standards and other 
mandatory financial reporting requirements in Australia, a view which is consistent with our understanding of 
the companyÕs financial position and of its performance as represented by the results of its operations and cash 
flows. 
 
We formed our audit opinion on the basis of these procedures, which included: 
 
 *  examining on a test basis, information to provide evidence supporting the 
  amounts and disclosures in the financial report, and 
 
 *  assessing the appropriateness of the accounting policies and disclosures used 
  and the reasonableness of significant accounting estimates made by the 
  directors 
 
 
 
 
 
 



While we considered the effectiveness of managementÕs internal controls over financial reporting when 
determining the nature and extent of our procedures, our audit was not designed to provide assurance on internal 
controls. 
 
Independence 
In conducting our audit, we followed applicable independence requirements of Australian professional ethical 
pronouncements and the Corporations Act 2001. The independence declaration given to the directors in 
accordance with section 307C would be in the same terms if it had been given at the date of this report. 
 
Audit Opinion 
In our opinion, the financial report of Dural Country Club Limited is in accordance with: 
 
(a) the Corporations Act 2001, including: 
 

(i) giving a true and fair view of the companyÕs financial position as at 30th June, 2008 and of its 
performance for the year ended on that date; and 

 
(ii)  complying with Accounting Standards in Australia and the Corporations Regulations 2001; and 
 

(b) other mandatory finance reporting requirements in Australia. 
 

 
 
 
 
H.W ROWAN, MILLER & COMPANY 
PUBLIC ACCOUNTANTS 
 
 
ÉÉÉÉÉÉÉÉÉÉÉ  
ROBIN W. FRANKS 
 
Parramatta 
Dated this             day of September, 2008 

 

 

 

 

 

 

 

 



DURAL COUNTRY CLUB LIMITED 

A.B.N. 37 773 073 193 

INCOME STATEMENT 

FOR THE YEAR ENDED 30TH JUNE, 2008 

CONCISE REPORT 30TH JUNE, 2008 
 

 
 NOTE 2008 2007 
 
Revenue from sale of goods  3,007,252 2,843,359  
Revenue from rendering of services  2,629,645 2,917,404  
Other revenue from ordinary activities  161,639 207,748  
  __________ __________ 
TOTAL REVENUE  5,798,536 5,968,511  
 
Purchases, net of movement in inventories of finished goods (1,120,930) (1,009,513)  
Poker machine duty  (437,324) (498,618) 
Employment expenses  (1,673,253) (1,673,704) 
Donations  (40,352) (45,665) 
Repairs and maintenance  (119,062) (155,273)  
Entertainment, social and promotions  (168,682) (124,085)  
Printing and stationery  (61,254) (54,391)  
Other expenses from ordinary activities  (1,937,203) (1,957,208) 
  
  __________ __________ 
Earnings before depreciation  240,476 450,054 
 
Depreciation and amortization  (308,118) (347,563) 
                                                                             
  __________ __________ 
NET PROFIT/(LOSS) 1 ($67,642)     $102,491  
  ========= ========= 
 
 
 
 
 
 
 
 

The income statement is to be read in conjunction with the notes to the concise report  
and the discussion and analysis 

 
 



DURAL COUNTRY CLUB LIMITED 

A.B.N. 37 773 073 193 

STATEMENT OF RECOGNISED INCOME AND EXPENSES 

FOR THE YEAR ENDED 30TH JUNE, 2008 

CONCISE REPORT 30TH JUNE, 2008 
 

 
 NOTE 2008  2007 
 
Net income recognised directly in equity  - -  
 
(Loss)/Profit for the year 1 (67,642) 102,491  
 
Prior Period Adjustment  7 -  
 
  _________ _________ 
 
Total recognised income and expenses for the year  (67,635) 102,491  
 
Retained earnings at 1st July, 2007  3,323,425 3,220,934  
 
  _________ _________ 
 
Retained earnings at 30th June, 2008 2 $3,255,790 $3,323,425  
  ======== ======== 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
This statement of recognised income and expenses is to be read in conjunction with the notes to the concise 

report and the discussion and analysis 
 



DURAL COUNTRY CLUB LIMITED 

              A.B.N. 37 773 073 193 

                 BALANCE SHEET AS AT 30TH JUNE, 2008 

CONCISE REPORT 30TH JUNE, 2008 

 
 NOTE 2008 2007 

CURRENT ASSETS  
Cash  334,246 364,087  
Receivables  37,349 50,419     
Inventories  51,922 55,260  
Other  63,625 50,639  
  ________ ________ 

TOTAL CURRENT ASSETS  487,142 520,405  
  ________ ________ 

NON-CURRENT ASSETS 
Property, Plant and Equipment  6,729,302 6,870,153   
  ________ ________ 

TOTAL NON-CURRENT ASSETS  6,729,302 6,870,153   
  ________ ________ 

TOTAL ASSETS  7,216,444 7,390,558   
  ________ ________ 

CURRENT LIABILITIES 
Creditors and Borrowings  633,868 734,098  
Provisions  244,605 231,459   
Other  82,181 101,576 
  ________ ________ 

TOTAL CURRENT LIABILITIES  960,654 1,067,133   
  ________ ________ 

NON-CURRENT LIABILITIES 
Creditors and Borrowings  3,000,000 3,000,000     
  ________ ________ 

TOTAL NON-CURRENT LIABILITIES  3,000,000 3,000,000    
  ________ ________ 

TOTAL LIABILITIES  3,960,654 4,067,133  
  ________ ________ 

NET ASSETS  $3,255,790 $3,323,425  
  ======= ======= 

MEMBERS’ FUNDS 
Retained Profits 2 3,255,790 3,323,425    
  ________ ________ 

TOTAL MEMBERS’ FUNDS  $3,255,790 $3,323,425    
  ======= ======= 

 
 The above balance sheet should be read in conjunction with the accompanying notes. 



DURAL COUNTRY CLUB LIMITED 

A.B.N. 37 773 073 193 

STATEMENT OF CASH FLOW  

FOR THE YEAR ENDED 30TH JUNE, 2008 

CONCISE REPORT 30TH JUNE, 2008 

 
 2008 2007     
CASH FLOWS FROM OPERATING  
 ACTIVITIES 
 Cash Receipts in the Course of Operations 6,593,749 6,891,095    
 Cash Payments in the Course of Operations 6,157,981 6,227,206    
  ________ ________ 

NET CASH PROVIDED BY OPERATING 
 ACTIVITIES 435,678 663,889    
  ________ ________ 

CASH FLOWS FROM INVESTING 
 ACTIVITIES 
 Proceeds from Sale of Property, Plant and 
 Equipment and Poker Machines 93,336 11,000     
 Payment for  - Property - Land and Building (16,838) (28,525)    

- Plant and Equipment and 
   Poker Machines (154,243) (157,973)    

 Interest Received 11,156 42,558    
  ________ ________ 

NET CASH PROVIDED BY INVESTING 
 ACTIVITIES (66,589) (132,940)    
  ________ ________ 

CASH FLOWS FROM FINANCING 
 ACTIVITIES  
 Interest Paid (305,696) (326,775)    
 Repayment of Borrowings (93,324) (1,585,536)   
  _________ ________ 

NET CASH PROVIDED FROM FINANCING 
 ACTIVITIES (399,020) (1,912,311)    
  _________ ________ 

NET INCREASE/(DECREASE) IN CASH    
 HELD   (29,841) (1,381,362)   
CASH AT THE BEGINNING OF THE  
 FINANCIAL YEAR 364,087 1,745,449    
  _________ ________ 

CASH AT THE END OF THE  
 FINANCIAL YEAR $334,246 $364,087     
  ======== ======= 
 

The above statement of cash flows should be read in conjunction with accompanying notes. 



DURAL COUNTRY CLUB LIMITED 

A.B.N. 37 773 073 193 

DISCUSSION AND ANALYSIS 

CONCISE REPORT 30TH JUNE, 2008 

 

DISCUSSION AND ANALYSIS OF THE INCOME STATEMENT 
 
The CompanyÕs total revenue for 2008 decreased by $169,975 over the prior year to $5,798,536. Expenses have 
increased by $158 to $5,866,178 resulting in a profit/(loss) of ($67,642). (2007:$102,491 Profit) Individual 
items that have significantly impacted the result include: 
 *  An increase in revenue from sale of goods $163,893 
 *  A decrease in revenue from rendering of services by $287,759 
 *  An increase in purchases (net of movement) $111,417 
  
 

DISCUSSION AND ANALYSIS OF THE STATEMENT OF RECOGNISED INCOME AND 
EXPENSES 
 

The only movements in equity for the company was the loss for the year of $67,642 less a small prior 
period adjustment of $7. 
  
DISCUSSION AND ANALYSIS OF THE BALANCE SHEET 
 
The companyÕs net assets have decreased by $67,635 over the year. The companyÕs total assets decreased 
by $174,114 whilst total liabilities decreased by $106,479 for the same period.  Major movements during 
the year were as follows: 
 *  A decrease in property, plant and equipment by $140,851 
 *  A decrease in creditors and borrowings by $100,230 
 
DISCUSSION AND ANALYSIS OF THE STATEMENT OF CASH FLOWS 
 
Cash and cash equivalents decreased by a net amount of $29,841. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



DURAL COUNTRY CLUB LIMITED 

A.B.N. 37 773 073 193 

                        NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30TH JUNE, 2008 

                       CONCISE REPORT 30TH JUNE, 2008 
 

1. BASIS OF PREPARATION OF THE CONCISE FINANCIAL REPORT 
  
The concise financial report has been prepared in accordance with the Corporations Act 2001, Accounting  
Standards AASB 1039 ÔConcise Financial ReportsÕ and applicable Urgent Issues Group Consensus Views.  
The financial statements and specific disclosures required by AASB 1039 have been derived from the companyÕs 
full financial report for the financial year. Other information included in the concise financial report is consistent  
with the companyÕs full financial report. The concise financial report does not, and cannot be expected to, provide  
as full an understanding of the financial performance, financial position and financing activities of the company as  
the full financial report. 
 
 
2. SEGMENT REPORTING 
 
For management purposes the company is organised into two major operating divisions. These divisions are the 
basis on which the company reports its primary segment information. The principal products and services of 
each of these divisions are as follows: 
 
Business Segments 
 
Licensed Club Providing gaming facilities and leisure activities for its members 
 
Bowls and Internal Sports Providing bowling and internal sporting competitions 
 
Geographical Segments 
 
The companyÕs operations and customers are located in New South Wales. 
    
 
 
 
 
 
 
 
 
 

 



 DURAL COUNTRY CLUB LIMITED 

                              A.B.N. 37 773 073 193 

    NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30TH JUNE, 2008 

CONCISE REPORT 30TH JUNE, 2008 
 

3. REVENUE FROM ORDINARY ACTIVITIES 2008 2007 
 
Sale of goods revenue from operating activities  3,007,252 2,843,359   
Rendering of services revenue from operating activities 2,629,645 2,917,404   
 
Other revenues 
Interest  11,156 42,558  
Property rentals  15,600 23,438   
Other revenue  134,883 141,752   
   ________ ________ 
Total revenue from ordinary activities  $5,798,536 $5,968,511   
   ======= ======= 
 

 
 
 

 

 
 
 
 
 

 
The full Financial Report is available to members from the 

General Manager John Howes by request in writing 
 
 
 
 
                    


